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Directors' Review

We are pleased to share the financial highlights for the three-month period ended March 31,

2425

Financia I Performance rvlew

A summary of financial result for three months period is as follows:

Quarter ended March 31,

2025

lnc(Dec.)

2024

(Rupee, -.-----'--- ..-.---

tlt,720,613

108,376,486

147,428,221)

/.22,2t2,7 58)

143,t34,567 |

4,657,488

27,290,119

9,044,474

x08,803,073

7a,966,252

137 ,456,s6sl

(12,381,9s7)

(38,400,662)

(10,486,664)

17,991,240

13,351,507

3%

37%

27%

79%

lza/o

\M%

52%

-32%

Underwriting and Operational Performance.

During this quarter, the company recorded a 3% year-on-year increase in Sross premium,

demonstrating continued groMh in topline performance More notably, net premium rose by

37%, reflectjng improved retention and portfolio optimization initiatives.

During the period under review the Company posted an underwriting gain of Rs 4 7 million,

representing a notable turnaround from the underwriting loss of Rs. 10.5 million recorded in

the corresponding period ofthe previous year. This encouraging deve!opment is primarily driven

by the reversal of premium deficienry reserves, underscoring the effectiveness of our risk

management framework and improved underwriting discipline.

2,at4,oag
42,093,452

29,8O3,821

0.50

1,597,93O

L3,972,549

0.28

66%
9A%

113%

-^\/
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period.

These positive

Dr. Syed Arif Hussain

Chief Executive Officer

Kerachi: June 26, 2025

@r

Management expenses rejistered an increase ol !2a/o ovet the same perlod This rise is

considered reasonable in light of the operational context and ongoinE investments in process

improvements and capacity buildinS.

lnvestment income demonstrated robust growth of 52o/o, wimatily driven by effective and

timely investment of surplus funds. As a result, the company reported a substantial 113%

percent increase in the net profit. correspondingly, the earnings per share (EPs) rose by the

s"me .urgin, as the number of fully paid ordinary shares remained unchanged during this

Olpha
lnsurance Company Limited
(A subsidiary of slate Lile lnsurance corporation of Pakistan)

t:f
-fr'Dr. Lubna Ayub

Chairperson

a

t

indicators reflect the company's solid financial footing and underscore

management's continued optimism regarding future growth prospects'

Performance of Window Takaful Operations

Buitding on the solid foLlndation established last year, the company's Window Takaful Operation

has continued to demonstrate strong growth. DurinS the current period, pre-tax profit increased

by 66%, rising from Rs. 1 698 million to Rs' 2'814 million'

This performance reflects both sustained market dernand and effective operational execuhon'

reinforcing the strategic value of this bu sin ess segmert'

Bu ding No 'l B, Stale Life sqlare,
Off chundrgar Road, Karach 7.1000.
Te 021 32416041 45 Fax:021 324199ti1i
i.Io@a pha ns!ran.e com.pk
wMv.alpha ns!rance com.pk
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37%

27%

79%

12%

144%

52%
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,2025

108,803 073

78,966,252

(37,456,565)

(12,381,S57)

(38,400,662)

(10,486,664)

17 ,991 ,240

13,351,507

111 ,720,613

108,376,486

(47,428,221)

\22 .212,7 58)

(43,134,567)

4,657 ,4BB

27 ,29A,119

I.048,414
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66%

sB%

113%

1,697,930

21 ,251 ,757

13,972,589

0.28

2, B'14,089

42,093,452

2S,803,82'1

0.60
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AIPHA INSURANCE COMPANY LIMITED
STATEME}.IT OF FINANCIAI POSITTON
AS AT MARCH 31, 2025

M,rch 31, De.ernLe, ll,
2u25 20:1

(Un-.udned) \L it(ll
....- (Rupe6)

Propelq and equipmellt

Loals and other le.eivxbles

Insuance / Reinsuance rccen rbles

Relnnmnce recoveries againsr otrrsbding dahs
Sdvag€ recovedes acctued

Dc[cred Comiss]o. Erpense / Acqrnsition cost

Taxrtion - palmeflt Ie$ plolisions

8

24

15

L6

23

22

21

1i
19

21,150,21E

403,'19:l

273.171,508

500,707,500

87,699,587

218,958,E93

730,176,176

26,151,,188

8,1.196,586

5E,142,2E9

1.12,6,1.1,6,18

25,457,155
,174,,105

261.746.818

587,250,012

?5,111,758

\92,822,151

122,581,102

26,54r,249

88,012,879

59,192,,150

1.15,019,709

1,53r,502.686

E?,'190,860

1,584,410,254

81,318,108'loratAssers olNnrd.w Trkalil Opc!.rions - Ope.ator's Fund

Ilquiq, rnd Liabihies

1,62,1,993,566 l,66i,rl1l,5a2

Cdpital and.esenes x(rihutable to Comp.nt's equiq holde6

R.s(,rri ll
Lnxtt!,tr,Lt t,otit

500,000,000

t32,367,329

221,t37,131

1l:,421,!r2L

111,1-3,9r+

856,705,063 826,855,815

Undesriting provtio.s
Outstandlng daios induding IBNR
Uneuned pEmlurn resenes

PimiLm deEcienT resen'es

Uneaned Relnsulance Colrmision

PremiLm received in 
^dv^nce

Insuance / Rehsunnce Pateues
Othei Credit{m .!d Accnrals

29?,IJE3,962

120,t91,262

5,99.1.:t36

5,112,902
'12t,124

6,99t,01,1

34,900,658

r65,211,478

102,E.10,7:16

280,599,1(0

151,06,1,657

15,0,r9,88,1

4,964,011

L,366,(94

55,395,617

11,100,r63

16+,136,155

109,54?,524

7.10.,165,E?2

2?,n22,611

815,22.1,665

23,648,462Totrl Lirbilities ofwi!doN Takarul Ope.ido.s OperIor's !und

Totrl Eqnitv rnd Lixbihies

Conrnlg.!.ics rnd .omnitmcnts

768,2118,503 838,8?2,r2?

i,aar,:28,561

Tl1e ann€xed notes 1 to 32 lom rn lotegnl palt ofdfs !!anc,al snremenrs

r) I
[- ct\iet

w
Cnairnan/Chiirpcrson
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11
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r{?!2!!!L



AIPHA INSURANCE COMPANY LIMITED
PROFIT AND LOSS ACCOUNT
FORTHE PERIOD ENDED MARCH 31,2025

Thiee Months Period
Ended Ma.ch 31,

l\_et nIurxnce prennum

Net colmnslotr nnd other acqulsirion costs

Insurance claims aod acquisition expense

Ma..geoent Expenses

22

23 (17 ,128,221)
9,056,548

122,212.7 58J

(37,:r56.s6s)
(,1,211.732)

(12,381,957)

(60,584,.131)

(11,111,567)

(5r,052,25.r)

(lE,+!11.6a2)

2025 2024

108,176,1186 13.966,?51

1,657,,188 i11r,186.66+l

35,416,468 3A,12),,126

25

26

27

28

21,290,1t9

(922.r25)

L t,.t! I .2 I il

(r,2?1,!21)

Results of opeqting .ctleitles

Prolit,/ floss) belore tar lrcm
hlelnl opeitrtiofls Oteetors fund

10,073,956

(?94,591)

\9,635,062

(81,235)

:12,091,451

(12,289,611) (7.219,168)

39,279,362 1r,551,821

2,ilt+,089 i,697,930

29,80:1,820 rl,912,5E!

0.60

Profit / (Lo$) afttr tax

E.rnings / (Los) aftd trx per sh e - B.sic.id Diluted

29

lrl

The.nnexed iotes 1 to 32 fortn an inreglal pefl ollhese nn.ici.l stntemenrs.

Chief Executive Officer

llu

llr*

Chaiman/ Chairperson

l



AIPHA INSUR{NCE COMPANY LTMITED
STATEMENT OF COMPREHENSIYE INCOME
FORTHE PERIOD ENDED MARCH 31,2025

'Ib.ee l\ronlhs PUn,d Endc.l

2025 t02l

(Rupees)

29,803,E20 11.tr2.]89Bolit / (t.oss) r'atcr ux

Othe, omrrdrcnsivr in.ohc / (1.s,

L f,.rLilrJ !,!,1 1,,..r ,,,1i\ilxtrlL l(r:il! i rrm.fis

Other comp.c hcnsirc inrom / (lost for drc pcri.d

'loial .omtrchcnsivc incomc / (loss) forthe pedod

16,!5?,95.1

1,836,38i ra,rii,9il

34,640.205 30,!30,s43

Chief Flxecutiwe ()fii.,e.
-+;

Ch..irmaii/Chaif e.s{n

'l hc rnncied notcs I to 32 lom,n iffc.qmlpart ofthcrc fj.ancirl stltcmcnLs

.1,85,1,931
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AIPHA INSURANCE COMPANY LIMITED
CASH FLOW STATEMENI
FORTHE PERIOD ENDED MARCH 31,2025

202,
March 31,

2024

Insuan.e tremiLms recei\-ed

Rdnsuance premiLm l)aid

Renrsuance add othd recovdes received

Mbageft ent e*f enses laid
Net cash flow u*d ln undeNliting 2ctlvitles

30,E26,0:18

(32,265,938)

(56,825,92,r)

18,?87,132

(23,783,15:r)

3,109,263

{:l

99,5.13,585

122,214.947)

c.a,944,t7 4)

2,2)1,345

(23.653,908)

866,+23

oe.814.232)

Totdl .ash flo\r used in ft,arcing ..tlvnies
Nct oshflon flon ahctivities

Cesh add cash equi,alents ar rhe begin ng ol the rear

C.sh and cash equiv.l€rts at the end o{de year

Notc --------------,-(Rupe6)

(103,169,15?) prr.salrl

b) Other operrinlj activiues

Othtr opdating pr)ments
Othe! olenung recepts

Ner redpr/b,tment) to window TakatuL opestion

Net cash flos used in otkr operatrng actllnes
Totalcash flow used in all operating activities

2)

l6

(7,318,911)

(922,125)

816,0E6

(12,38?,829)

(1,199,?96)

(1,213,1i?)

6,547,561

(\2,',l24,18r)

Investment acffiEes
Prof,t / returr recdved

Prlment lor invesbnents

?roceeds fiom invstments
Fi\ed.apital spenditure
Proceeds lirom sde ol pmt]enl xnd equtrnan

Toral cash flow generated from iDvesting acdvities

23,966,611

5,622,96i
(155,152,2'trl)

:137,06,1,.111

(ti0?,4:10)

29,842)10

1,853,!00

c4r.821 .241)

(1,079,703)

836,990

0r,812,78r) (11.s90 .456)
(122,981,938) (12,.!0,32.r)

111,401,4?1 (210,.r1i,710)

(794,594) (8r,234)

(79{,594) (E1,23s)

(12,375,061)

1.15,019,709

e21,485,269)

315)(7,624)

la 132,6,11,6:18 tl,t!2,lal

opernting C.sh flos's

r) Uadrrix,g i.ririies



AI-PI]A INSURANCE COMPANY LIMITED

CASH FLOV STATEMENT
FOR THE PERIOD ENDED MARCH 31, 2025

M.r.h 31, Nlarch 31,

2025 2021

(un-.udned)
-, -------, (RuPce' -.--.'

(122,981,938)

(807,289)

1,790,97 7

(12,590,324)

(1,189,8r7)

Reconciliation to Ptofit and Loss Account
Oper.ting cash flows

De!reciation d!ense
Rerfts.l ol Plovision

Pofir on disposal ofpropertl and egufment

Othtr lDvestment lftome
other incorne (x.evers,l ol hpaim€rt n1 value of Inv ))

IncLa* / (decLeare) ln.$ets o&d than cash

( iec\e .a L. o-Lde' o \' I l..i L^_",i ,"
Prcfit / (Los, after taxation

.15?,,150

(79,1.591)

5,622,965

21,966,691

r,600,510

1?,,16+,821

70,58,1,22r1

836,990

935,410

(81.235)

1,853,900

29,802,310

\1,196,434)
35,179.680

(32,911,81L\

2r,!0J,E2l) ! r-l,iPl

The xmexed notes 1 to 32 lom an lnteghl Pur ofthese financi^l staremcnts

r ,--l
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Chairmar/Chairperson
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lI-Pl l\ INSTjRNcE coNIl,\NY l-l}I1,lEo
NO'IESJO JHE CONI]T,NSED INTERINI FINA\CIAL S'IATI]I 

'\T.T 
(IN AI]DfI!]D)

r,\Rclr 3r.2025

12

13

14

16.1

Mtuch 31, Deccmb.!3],
2025 n24

(un{udnd) G\uditdl
_ -...--- (Rupeer ..----_'1NSUR4NCE / REINSURANCE RECEIVA3LES

- Urcecured and considered good

Duc ftom i.surDce contixd h.lfcrs

t'.' o. L" ,,, ,

(19,365,171) 09,1r5,671)

tll

19,230,,108

19,741,63:

00,961,r8l)

Du. arom odreituuHs / dnsue$
Les Froytion for iinpnment of duc fton other

in rc^ / dnsue$ (31,942,?10)

203,13r,815

(37,121,133)

21,114130

191),3G1,196 l6i,r(1s121

213,953.313 192,311,i5-r

DEFERRED TAXA-TTON

Defeiicd dcbits arising in resped of I

l.celcmrc.l h dcprccianon on n\ed xscs

lrornion again$ preniun due brtunprd
l,rolision Lt diminunon in rdue of iNeshcnt
lr.rnsion lglnr mount duc rtom odrer nNu1c./.iflsurcs

Dcactrcd .redns rrising due to:

Provtlon aor enployeer' Loncits lhn
Lrnu[,cd loss /(GM) onnxlDtim oa,\fS

TAXATION - Iayment less provision

'Ii\ prid ircludnrg dcductcd it source

IREPAII\'IENIS
fr.prld rchsunnce premiunr ceded

CASH AND BANK

Cash xnd C^sh Eqnivdcnt

Pol,cy .\ R.reNe $2nps, Bo.dprpc$

(r,076,221)

(,19.991,215)

----{]1ql!!!!l --.i.11!'!

1.22,214)

1,563,j81

5,560,9,15

10,352,733

(3,281,101)

(234607)

(3,316,293)

(12,239,631)

l1t1!!!q

58,142,289

58,342.289 ,L!ll:i!!l

113!923 10,336

2,078,503

l3r,l2.l,6ll

6,82o,ooo

122,392,329

4,820,000 '
t2?,146921

5q,192.450

- 144!!.q - 11:!!lL
Thc ratc.alcturn on plo6t rtrd lo$ s2lings 2cconf,t minhined ar vrrlous bx s hngc arom l0.5% b 115o/o p.rrnnum (2024: 1'1%

March 3! D.ccnbcrll,
2025 2424

Gr.{udneo (Audtcd)

-----'(Rupee, .'-'--.-
3,355,000 3,355,000

)lli!)L I32,52 1,921

15

16

RESERVES

Reseilr aor e\cep lonxl los es

Unle,Iisedapreci2tioror'xv2ilabl. lorsalc'invc$nens



A,-?I'L{ INSURNCE COMPANI' LIM1TED
NOTES :TO THE CONDENSED IN'IERIM FIN,{NCIAL S:IA:IEMEN]S (UN.ATTDT'ED)

FOR :THE PERIOD ENDED MIRCH 31, 202'

t,l The Esefle lor e\.eptioaxl lo$es rcprcs.nb xf,oonts s.t isidc nllDcccnLer 31,1178.o amil dednction drereofi. conputifls hMDlc
inc.n., rs illo.vcd pr."iously undcr d1c old Inc.deT A.t o41922. rlftcr drc innoduction oath. Rcpcalcd lncome T ordlnmcq
1r7r, which did noi pe,nn rhe srd deducion, the (rontxny dis.of,tiflrcJ dr. s.tting rside oa moun6 ,rertxater rescNc aor

c\cepn.nallo$es

March31, D..cmb.rl1,
2025 2024

15,0,19)884

(9,056.543)

) .."-.---
5,215,)62

,,834,522

d)

Provsron aoi rhc leiod Gedn.tion)/,pptci&oi

INSUR.{NCE/REINSURANCE PAYABLES

Drc to othcr lf,surcc / roi"surcs
C^hn Bfls asainn !(tumiflcc b.ids

9,21,11q __ ri.!11$t

116,543,505

43t633,0?3 .r5

165)231,5?8 t6.r,1l6,rss

OTHER CREDITORS AND ACCRUAIS

Ag.nts conoission payrrle
Ircd.nl L\cno Dnty / Sd.s tr\

Sindh Workcs Wcllarc Fund

S i.s mlwascsprFLlc

Unpadand U chjmcd l)nidcnd
,\c.ouft pryxLle for Soods & s6.ices
(ld,er crediro( & accrurh

5,062,2t3

5.35?,256

66,041,393

I2,1115,.153

1,052,212

3,001,,150

634,122

3,001,450

732,950

102,830,736 lllillill

1,9r,538
10,i11,15

___11!!l!t 1!!!t!1
24.2

2t

21.t

21,t.t

Thc Financc Act, 2008 htodoccd mcnddcnts to d1c Wor[ers v/elaare Fud (v\{4, Oidimffq 197] rvheroby dr dctdnor ol
indr*idl e* ilishdc.trls e\tcndcd 'Ihc xncndncnts $dc cLxll.ngc.l it vdous leyeh and connicd.g judg'nenh rver. tendclcd by

the L or l:Iieh Couft, Si.dh Lligh Coult 
^nd 

L%sh vr Hth Cont

'1hcllonoLrbleSuprcm.Couftoft'nsftflInL!itsjudsrncrtdatcd10No'cmbci2016,hnutheldthevie\oaL or Itigh C.utmd
drcnl th2twrvF is f,ot x tN and hcncc drc im.ndn!flts int.ducld d,nrugh Fhincc,\.r,2003 2re ulrri r.i$ to dr. C"o.dtuho"

'1hc l,'c.led Aord oa Rcremc LA nled Ci4Ilois$ lctitio.s in r.sp..t oa rolc judgncnt vltL drepnter drxr rhc judgnent datd
NoromLcr l0,20l6 prsed in the CnilAppe2lmr kndly be Ltlicw.d in drc ifltcrc$ oliustice

in \ic$ oa tho irolr, on pfldort 62sis th. mf,lgcncnt h2s n.cidcd f,ot t. r.r.^. cLfg. for \flvF recorded for dre le&s up t.r 2015

2n.!nting to lts 2.193 nilli.fl

'lhc( m n..omntm!,ts 2s rtxl .h i],2025 2rd t)r.un6.r11,2024.

18 ?REMIUM DEFiCIENCY RESERVES

2,512,,15i

CONTINGENCIES AND COMMITMENAS

'ther! uc no oatenil.hang.s in tllr *atus.fcontins.ncics is sxmc (tort.l h norc 2L L n, dr. 6na.cid aremcn$ .r dre Co.rpmr
lor dre lcar ended DecemDer 31, 202.r, ercqrs sp.dncd bclo$:

V2rious.l nx mountilgio Rs 51.s8 milll.n (2024:Rs 51.58 orll,on) l]is bec.lodgrd bI vr].us tMles 2e:ln* drc ConFmy.'1ac
Compmy hxs not ([no\lledged these claiN rs d]e mrnqement consides rh* dre conpanl is notli$le !o setle Lhe aarount.



ALPIIA I)iST,RNCF: CO\lPANY LINIITED
NOTES TO THE CONDENSED INTERINI FINA.'CIAI, ST.{.TENIENTS (IIN AIIDITED)

FOR TITE PERIOO I,]NDDD NIARCII 31, 2025

22 NET INSURANCE PREMIUM

Three montlN pcriod
Endcd March 11,

2t)2a 2021

.--..-- (Rupee, ----.--
111.720,613 l118,6l)l.lrrl

151,06;1,65? l1(,lil.rl'r

15

Wdtren G!o$ ?remlum

.{dd: Unexrned prenaun .csse opellog
Le$: Une.rned premium resere closing

!.eminm eamed

Les: Reinsuance premiurn .eded

Add: lrepid ftlnsulance premlum opening

Le$: Irelaid reinsurmce premium closlng

Relnsnr.nce ex!ense

31,161.361

59,192,:150

58

24,246,193
.17,285,919

(45,708,792)

31,277,522 25,8:1.921

,___.19q!?6l!6

56.825,924

297,rJrj:1,962

78,966.252

23 NET INSURANCE CLAIMS EX?ENSE

Add: Oustandiry clalms including IBNRcloslng
Les: Outst ndlng cldms inclLding IBNRopening

Le$, Reinsurxnce xnd other.ecovedes ieceil,ed

Add: Relnsulance and otherrecoveies in
respect ofouts nding claims closing

Le$, Relnsurmce 
^nd 

odrer recoverles nr

. respect oroutst nding cla;ms - openhs
. Reinsu..oce 

^nd 
other.ccoveries revenne

24 NET COMMISSION / ACQUISITION COST

Comisslon paid or prlxbLe

Add: Deferred comission expense opedns
Less: Dere(ed commission e\pense cLosing

Net Cohnission

L€$: Comnisslon received or recoveriblt
\oo n.. ,ned Re ' !- _\_ \ o . op" 1.ng

.e ne. rnld le "., " co, , tu( on Lo .n"
Commksion lrom relmurance

(280,599,160)

20,9,14,175

239,1,13,218

1216,791,821)

18,787,132

730,416,176

(122,581,102)

74,tt0,'726 .11.1'rl.;6,)

2,211,346

1|5,0r5,25Li

001,275,s92)
26,682,505 6,03?,004

47,428,221 31,456,565

24,83,409
26,547,209

(26,151,488)

2t,612,396

24,r51,808

1t,206)

3,109,263

4,96,1,011

(5,7 \2,1)\t2)

866.,123

1,291.035

(1,4Es,,117)

24.513.131) Li,ill-1.!!11

2.360,372 512,041

758 12,1E1,r57

020,197,262) i]:0,rE.1,El5l
142,588,008 tlrl,r-9lr,1r-l



AI-PHA INSURNCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENIS (IJN,AUDITED)

FOR THE PERIOD ENDED MARCH 3I, 2025

Tllrec montlts period
Ended 11irch 31,

251

2t)25 t|21
(tjn-itrdited)

------. (Rupees) ----.---
25 MANAGEMENT EXPENSES

26 INVES'INIEN'I INCONIE

Employe$ benefit cost

.{dvdisemeflt & sales lromooon
P,intjng and slatronery

Anortization expense

Legaland p.ote$lonal charges bNine$ relxted

Electicity, gas and *t

Vehicl€ fl nnifl g expenses

Offi.e ft ptu 
^nd 

mai'tefl xnce

losBges, teleglams and telephone

Alnual supd,islon fee SECP

Co-in$mnce sedce charges

26,548,310

220,959

2,020,000
,r1,1,193

1,514,476

10,9t2
21,'180

3,199,274

809,146

691,?91

5,685,225

389,047

36,904

60:i,099

171,913

4:t1,184

63,70,1

29,890

22,008,098

431.661

605.05E

585,908

1,525.000

75,000

2,296,318

2,860,057

118,452

4,E28,504

164,694

57,711

503,605

,13,13,1,567 l1l, ,100,662

25.1 Employee benefit cost

S.larles, alovatrce and othd be.e{its

Ch.rges for post enplo)nenr benefit

22,1tQll.rt9u

26,5111,1.10 :l,rli)!,rrirE

ID.one trom equiry securities - araildble for sale

I.come fron debr secuities - held ro m2rriN
n!rri,r .n g.".rlm..i sc.uritics

Total n1v€snnent ncome

Le$: Revesal / (Inp.;oeno in value or ava able for
salc secu.iries cquity secuflties

Net investde in.ome

5,622,965 r,rj5t,r01)

79,709,191 22,99E,i(,1

357,450 935..110

2i,689,609

25,6rJ9,609

25,787.6r,1

25,18',i,611

1,600,510 (1,196.,11.1

27,210,\t9 1-1,!rL,21l

2,,697,949

850,191



AI-PHA INSTJRNCF, CO!IPANY LINII'IED
\oTES TO THlj CONDtjNSr,iD rN',r'FrRrNMNANCTAT- S',r A',l EMr,rN',r'S (L\ AUDI'IIID)
FORTTIE PERIOD ENDED NIARCII 31, 2025

'l hrcc months period

2025 2021

(u

27 O'IHER INCOME

In.onc liorn fin.ncial assets

Rentrn on Lmk Ldf!{

ftiitelli{,iqF h..m.
Lrbh..n l!fg{ tnr.lrle

----.'.- (Rrpee, ....-----

6,8!1,946

6,511,561

9,048,474 13,351,5!7

28 OTHEREXPENSES

281,200

620,000

48,1,600

460,0r0

1E,925 216.421

1,221,Q21

l).Lirr.d r^ E\t.n.c

29 INCOME TAX EXPENSE

D;ectos olthe Conpenr

Chief Executive Officer

10,508,483 1,219,168

29,803,820 ]],9i2,5E9

1,219,168

5!,0011,lt00

-.-.-.... (Numbe. ofSharcs) ----.-'

i9!9q9lt0

0.60

GENERAL

31 F1glres lo the coodersed nltdh loa.cial stateheots are lounded otf to fie ncarest flpee

32 DATE OF AUTHORIZATION

r r ,ono". en ,,no,yer ro, ," . >t:Z::!/t b, - Bo"r r or

\l

h
$

D

4,257,197

4,190,977

\n to$ rcnnxrcntion

\\roke,s \felrl,, e rir.l

]O EARNINGS PER SIIARE

fi{rtit trt1er tix tor tlre perod

1,7M,1'18

12,28r,611

veighted xaemge number ot ordinary shares

B,slc/Diluted eardnss per share G.upee,



lreumnce Cornpany Lirnited
A subsidiary ot State Ll{e lfisurance Corporfiti6n o, Pakistan

FINANCIAL STATEMENTS

Window Takaful Operations

(Unaudited)

For the Three months period ended March 31' 2025

c



AI,PFIA INSURANCE COMPAI\ry LIMITED . WINDOW TAKATUL OPERATIONS
CONDENSED IIITERTM STATEMENT OF FTNANCIAL POSITION
AS AT MARCH 31, 2025

Mardr 31,

2025

De.enrlie.11, ll.rhI1,
2t)21 2025

ir\rdtred) (Unaudned)
2421

ASSETS

Tdriful / retekatul receivables

Rein$Mlce Recoverable

Delered vxkxla expeose

Dele!rcd comi$ion expense

Receivable from OIF/PTF
Ad!2nce and oth* receivables

Taaxtion - palments l€s piovisloo

I]QI]I'IY AND LIABILTTIES

Cipnrl.nd rcscfle attribuuble to:

Operator's Fxd (OPF)

'totrl Sbtuehold.rs Equiq

P.rticipdnc' T.lefxl !'utrd (PTr)

Total Prdicipar6' T.kat ,l lund Eqdtl

PTF Undef,lririr'g Provisions

Outstxnding cLims including IBNR
Une.roed co.ribution rertre
Resere for uleahed rctakafil rebate

Contibution Defi ciencel ReseNes

Contiibution received in advance

Talard / ret krtul palnbles

Othe! .reditos 
^nd 

accru.ls

T.xation payments les prcvlsion

Total equiry and liabilities

CortingeDcies and comoiiments

16

t5
13

14

11

L2

-----------,-, (RuPcs)

25,000.000 25,000,000

2,U83,175

23,157,280

1,282,r5,1

11,i16,563

1,1,360,193

10,676,028

6,541,14r1

10,107,008

626,428

8,290,890

5,033,413

599,189

11,1139,02,1

54,175,?.11

881,926

501,879

9,801,237
.18,778,.156

5t+,i2i

tn 15,850,+24

59,668,249 i1,(,10,246

t22,r21,74E ,tl,(,,1111
tr),tr1,66.1

!llll!!t

50,000,000

9,668,249

50,000,000

7,6i4,U6

500,000

122,7 53,901)

500,000

08,613,791)
(22,253,901)

25,000,000

(18,113,794)

25,000,000

6,a{t,157

20,825,603

455,8?1

46,982,212

18,907,883

497)465

3,5t4,742

197,857

71,794,179

11,527,331

23,757,280

8,1ti,tla
2a,81r,5t1

I1-1,1a9

1,51.1,11:

144,840

tt,2a1)21
9.960,481

11,716,563

8,290,890

15,i57,172

27,E22,ti37 ll,a,lS,la: 120,17i1,649 i:,1La,ll5
't22,924,118 1987,490,880 -- 

j-!i1!!!ri

2\

1 to 23 lom ao hteglalpfur ofthese condoNd

Executive officer Chairman/Chairperson

r-{
. Chief

h
\ l/a



ATPI]A INSURANCE COMPANY LIMITED - WINDOW TAI{AFUL OPERATIONS
PROFIT AND LOSS ACCOUNT GJN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

'lhrec fronths period ended

Nlarch 31, llarch ll,
2025 2t21

(Ilnaudited) [-.iudn.d.i
Notes ---.-'..'---(Rup.cs)-----.--.--

Participant's Fund

Cortnbrtions e^rned

Less: Cootibutions ceded to retakaful

Net cootributiors rercnue

Retakatul rbxte eahed
Net undeNnting ncome

Net dalms reported / setded

Contributlon defi ciency

Olher direct expenses

r:1,:16!894

777,697

315,916

116,900

19,241,880

(5,879,986)

3,r83.282

(3,401

L3

14

15

i9

73,539,59L 492,876

(18,219,6s4)

(68,773)

(2,ur1.251)

(12,114)

(18,2E8,127) (2,1.16,364)

(1,7.18,816) (1,651,189)1)ric,i b.ii)( rnlstin.nl !r.om.

]css:lILrdarlb s shi.. oa nr.smrcnr
Dcft,it trafi6f.rred ro accumulated deficit

Deficn for the period

l-. msroi, e\fense
(l.n.ral rddn$trr[\ e md

minre.rLert e\lrenses

608,729 249 314
(74,811)

(4,140,107) 0,1r-E,elr)l

({,140,107) 0,478,930)

10,031!5,16

(2,50\j27)
2,437,t52

(1,046,750)

I{udadb's sh^E of PTF inveshent

Ceded bo&1. expense

2,174,875

789,274

(150,;oo)

(22,098)

74,811

1,482,400

1,018,839

(162,500)

71 (5,357,344) (1,012,500)

18

1!

20

1,998,003

The x11ne\ed .otcs I to l: fonn .. hregnl l,rrL oi L[e.c coflrlenser] nterm lomcirl ;rrteoents

ProIit helofu t.xation

Prcfit rfter tax.tion

2,811,089

816,086

2,391,152

693.522

7,69',7 930

rl
\/.\

ChiefExecutive Officer Chairman/Chaitpercon

t^

w



AIPHA INSURANCE COMPANY LIMITED - WINDOW TA{AFUL OPERATIONS
STAIEMBNT OF COMPREHENSIVE INCOME (IJNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

Mar.h 31, L{arch ll,
2025 2121

(Un.udited) alieudrcdl

---.--- -(Rupecr----- '.-
(4,140,107) !.+.8.e101

Iati!:ipanC s T.kafrl Fund

D.tcit far tl,e peri(

( \hcr.o!rt,rchcrJr. 1,,co.rr

Tot.l codDrehensile loss fot the period

Operitor's Fund

Pr.,tit ir't.r ri\ i)r rhe perod

(\her..r)l)r.hcrn!c 1|conrc

Tor.l.oftprehersile in.om. for thc pctiod

ChiefExecutive Otricei D

(1,r10,107) t1 +-a,nl0

t,691,930

7,998,003 1 ,930

Thc rnnered loLes I r.,Iin r a. lntcR al parL .l Llrese .or.lcrscd htc n fuL2trcQ1 stitc,norts.

---"li-J
Chairman/Chai+erson

lt^

Lq

1,998,003



ALPIIA INSURANCE COMPANY LIMITED - WINDOW TAXAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF CIIANGES IN FUNDS
FOR THE PERIOD ENDED MARCH 31, 2025

Reranrcd
F "niIo\\, ,r ,i.n L,"d 1,,r.'l

/(^(( un,ultred
Defici0

----- lll,,nee,

Operator's Fund

50,000,000 2,883,221 52,883,227

1,697,930 1,697,930

50,000,000 4,5A\1s7 54,581,157

50,000,000 1,670,246 5',1,6',70,216

1,998,003

50,000,000 59,668,249

of the PTF

B.lancc as atJaruat) 01, 202,1

,\.ld1uotr dufuE dic r cir
l)cr,or foi r],e |eturd

a lhet .onrpreh.rs^ . rrcomc

Balrnce as .l NIar 31,202,1

Balance as atJ.nuan 01,2025

-\dditior dui i,is tl,. \ci.
D.Uclt irr thc polod

Other conpreherure ucote

Bal.ncc as at NIar 31,2025

Deficit
(Rupee, -- -'-..------.
(2,411,275t (1,971,215)

(1,478,930) (r.478,930)

500,000

______q$?95)
500,000 08,613,791) (18,113,794)

--- i?22511!!L

500,000 (3,ep49l

'Ihe annded notes 1 to 23 form an ttegral pat of thcsc coodeosed rnterim finaicia] starements.

rN ., f:;
LChie

t4
lExe.,rtiwe Offi.er oI""... Di Chairmar/Cltairperson

Belan.e as atJ'.tnuary 01,2024

C.rnnibnt!m n) rLre.p.riror tilxls
l,(,iit n,r LlLe peflo.l

OtL., comfreheon\e tr1.onr

B.lance as at Mar 31, 202.1

Bil,tnce .s atJmuary 01,2025

Llrrlibufu,n i(, rhe oper.tor htrds
Pi.tir io, rh€ lerod
(ldLd.oDp(h.!!!. in.o,rc

Ralan.e as .t NIar 31,2025

1,998,003

9,668,249

(4,140,101) (4,140,107)

@J53,r01)



AL,}IIA INSI,'RANCE CONlPAN\' i,]NI]TED WI NDO\\ 'I A KAFIJI- OPER-{1 ION S

CONDTNSLD INTERINI CASH I.LOWS'IA1'E\fENT (t]N-{IIOILLD)
IiOft TIIE PERIoD LNDTJD IIARC]I31.2025

Opefring Cash flows

Contributiofl rccolvcd

RcEL[atul.ondbutnnr pai.l

R{*rtul .lxids rccolrld
I{e blaFll r.bitc icceived

Net cash tlow riom hkatula.tilltics

(b) Orhei opeBting ac.ivnies

Cadcd nroner exteffc
Odrr opErting Rcc,p6/('rt menb)

Nd ash now (!sd in) / gcncotcd 6om oth.r oPcratins xctiljtles

Totdcxsh now (used in) / generated arom an oPenting aclnities

(.) InYestment a.tivnies
Ploit / rtum acoved
Nlaunt, ol lnveshcn.
Pqmcn6 tornrvestmenE

Tohl cash fiow (used in) / gene ted lrom investing actiwities

(d) Fi,a,cingactivities

CDflrnLutlon ro the opcraro, 6nds
Toral cash novs generaied from Iioancing dctivnies

Nct cdsh flow lron 2n adiYities
CNh;d.^h quivnlonts d bcginnj.g oa yed

Cash and cash cquiElents atend ofperiod

Recon.il.don ro pro6t a,d loss account

Op.r!.r's Fnnd

2t)?5 :rl2.l
----(Rup.cs

(.1,1 50,240)

(!r9r.r12)

3,917,374 6,180,9i1

15\172
(2,001.437)

(3,896,0?7)

0,633,415)
(1,50r,246)

8,286,79r

{91,310)

1,108,4r1 (6,184,3rt1)

(3,143,4t2) s,150,134 1,017,181 16,116,619)

(5.743,452) 5,150,131 4,988,557 (565.646)

789.211 2,516,050 2.19,370

(1,9s4,23r) 5.597,236 (316,215)

9,531,696
7.126.13.1

25,5.15,371

h.reAe in r$cb o$cr than cash

Poir / (dcncn) before hx2tion

5,150,13.1

1,091,650

1,482,,100

(3,072,704)

(2,955,550)

35,850,425 il.r-rl,!r,( 5,1,3?t,713 9,217.12t

(5,713,4s2) (565,646)

2.1r,170

(.13.063.,130)

4,22r,611
(5,192,125)

11,126,811

(1,17 1,570)

1,697,!30 (4.140.107) 0,478,

Prnci|xn6' I x[ilul |L'fld (4,140 ,107) 0,1r

'Lhr mfloaed notcs I io ?3 aoi,n.n integfll part oatn.sc condcnsed nterim
- L!!l,r rL!q ,--i.!!!rr

t\
_r^.J

D Ctr.imanlChairpersorr

(3.823,611)

357,993

739,274 2,5r6,oso 608,129 249374

Chief Executive Officer

w



AI,PI{A INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS
NOTES TO THE CONDENSED INTERIM FINANCIAT STATEMENTS (UN.AUDITED)
FORTHE PERIOD ENDED MARCH 31,2025

1 LECAI STA'I'US,,\N1] NATI]RE OF tst]SINESS

.\\nrx Ilsurxn( C(ntx I Lnxtcd ihe (\,eLtrlorl hrs bcor ,!d-uc.l ro unrlertrke \indol' Tnlnlul OP.'xtio$

N'l'Ot on Norcnrbe! 21, 2012 bl' sccuriries 
^n.l 

Ercbiut airmtrs on ol l',ksti (SECl']) un.let SECP'lrkrlLrl

R cs, 2111: ro c.rr .,r (iene l \\ndo\! -fikrtiJ Opcradons !r l').hsl.o Th.: teg*Lered oit-rce oi tlie Ot'Jntot 1s

srurcd nt +rh Floor, hrilding # 1 R, Srirc l.i1e SgL,ire,I I Chxidigir Roxd, Iixr^.ln

l,! th. purposc ol .rtr,, g on the llliiul busit.ss. ll,t Of.ixtnr h6 Iodlcd . \\qf l]r.(ic'trtrr! Til'xriLl lrrld

iPTl-.] !r -t.rufu1 11, 20:l !nd.r rh. \\ 1!l D..d (,rh 1 Sec.l uoncl ol lt. 5!0,( rl! The \\ ili D'a:d in'l PrF I'](ni'1es

i\\'nqt Rul.st gorern thr rclationslip oa Otcrri, \\ ,l i,n l'rrnul !r fo, I Ln.Lgcrncrr ol trkalul opc trtrLs.

'1'h. r'ininclxt mrehe.G olthc {rpetrLor arc prcprre.lm ruch i mxnDer rLrl thc AnxD.lnl tosition.n.lren,lts alon tLe

opentbns oI\\:xql 
^nd 

rhe OperxtoL ir. jho\rn 'efihlcll

BASIS OF PRESENTATION,qND S]'ATEMENT OF CONIPLIANCE

rL. Sc.uflrics and l\rl,rn,r. aiormissr.q oi frhsLu . SFrll) l rtlc irs S lt {l 111(;ill 2f19 ']de.l N.r'c,rb'r l(r.

201r) hir prcsclibed forn r .l Lh. fi!scirrari.! .I r)ubhslrc(] li,i,,.1d .tit.m.rts iI gcncml trkrirLl opcmtor ii,r

hl,riul b!su.ss. Thcsc c,,nrlensed trcfir llrxn{1il .11renr. 6 ]nk l,eer preprrcd 1i r..(,r.l.trc. vith rhe Lrmrr xs

ptcscrn,ed Ll the SECI'

'rhe .lrclourcs rnrde n these condcnscd hrerim fiDtrcrl stxt.nlents lnre, ho&(:r, Leer h tcd bi'ed on th.

prcr,non ol rrLl drecur.s issucd urder rlLe aoD|i]x.s.\cr:( 1r. Lllsuru.c Ordulh.e:r00. h:urxice Rrlcs lr)1-,
riliilirl RDl.! 2(l121iLl Gereril Triiiin '\.:.(url1,,e ReguLid.rns lil19 1,,.is. rcquii..rehrs.lilt.r, tln'tr(,us1.nN or

dr.ctics olrhc Co.rtxres,\ct l0ll, insurxi.€ O nr.nc.2000, Insurnrce Rul.s 2il1r aorl'rkrrnl Rnlesll12rod
Gener.l 'frk.Iin ,\ccoun ]g Rrgl,hroos 2rl! shill tit\ xtl

Ttiese condensed hterm fmarcial statemenrs reflect the financial position and resllts of oPetations of both the

Operatot\ Furd (OPD and Participants' Takaful Furd (?TF) in a mamer that the assets, hzbilities, income and

expenses ofdre Oper.toMnd PTF remarh seParately 1dent1fiab1c

These f'nancial statcoents hare been ptepared n line vlth d1e folm,r issued by Securities atrd Exchxnge Con ssion

of Pakshn (SECP) dnough Genei Tnknrul Accountll1g Reg,rlaEons 20I I

2,1 BASIS OF NIF]ASIIREMENT

finarcial rsset. rrd llxbrlitl.s ivlich are rrreLL .r 
^mirtisd 

cosr r rlphcrblc -Ihese .o.dcnscd lrrerhr ininclxl
sLrtcmcrts 1,as becn prep,rred uug drc rccrurl brsrs oi r..oun rg

2.2 FI]NCTIONAI AND PRESENIATION CURRENCY

Itehs cllr.le.l 1n 6ese co.densed nltetlm lnancial statemeots ,r€ measurcd using Lhe curetlcy of &e Ptimarv
ecoromic eBnloment in vhich rhe Opemtor operates. These condensed 1nteflm financial stxtements is Presente.i itr

Pakistar rupees, !,lxch is the opelatot's tunctiotnl md presentatloo curtfty.

Standards, inte+retations and amerdments effective during the current period

There are certair oew and allended stxndards. nterprctatloos and antndmeDts that are mndarory fo! the OPerators

accountng polods begimrB o' or after 01 Januxry 2024 but ere coosidered not to be rclevant or do not have anl

significant effect ot1 the Operatol's opemtion and therefole not detailed in drese condcnrcd nrterim fmancial

2

3



AIPHA INSURANCE COMPANY LIMITED - WINDOW TAIiA,FUL OPERATIONS
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FORTHE PERIOD ENDED MARCH 31,2025

3.1 Standatds, interpretations and amendments to aPproved accoufltiDg standards that are not yet effective

The {ollovng standards, amendments and lnterpretations {ith resPect to the aPploved accouoting standdds as

appl.icable in Pakistan would .be effecrve froo the dates meDtioned belov agaDst the respectlve standard or

Effective date
(annual Periods beginning

on or after)

Amendments

Sale or Contiburioo ofAssets behveen an In'estor and its Associate ot

Joitrt Venture Amendment to IFRS 10 and IAS 28 Not vet fiaallzed

L,ck of Exchangeabilq - Amendment to IAS 21 01 l^nn ry 2025

Iu$u2nt to the requirements of Securitles and Exchange Comissioh of P2kistzn SRO 1715 (I)/2021 dxted 21

Nolrmber 2023 IFRS 17 "l$utance Contracts", js aPPlcxble to the cohpatues engaged h hu,nce/takaful and re

insuance / re takafrn busnress fLora hnancial years corEenchg on or aftct 01 J.nDa{, 2026

IFRS 17, L€places IFRS,I lnsuance Contracts. The new strndard will apply to all otiies rhar issue insutance and

telnsuance contracrs, and to all entitles thar hold reiisurance contracts. TIis standrd requ:res endties to idenury

contracts and its terms ard to assess wherher the) meer d1e delninon ofan nrsutance contract or licludes components

of 2n insurance conract. l.sula1rce contr2cts are requed to account for under the fecogtutlon/ derecoglxtlon ofIFRS

17. Con1pxtues subject ro rhe tequlement ofSRO rvilt a]so bc required to idopt requtemelrts ofIFRS 9 from the d.te

of tllnsition. On intral applicatior of IFRS 17, compaLative r.forhation lor msumnce conr2cts is restated in

accordance wit\ iFRS 17, whereas conparatlve hformatlon for relatcd financial assets rxght not be restzred in

accodance virh IFRS 9 if the nrsuter is iflti,Iy aPPlying IFRS 9 at the sme date as IFRS I 7

SEiIP through its S.R O 506(I)/2024 has dfected that dre applicrbJrty peiod of oprional rempora4 erempron llom
,pplymg IFRS 9 Fliancial Insmraent as grven in para 20A of IFRS 4 Insuaoce Cotuacts is err.nded for annual

poiods beglm]lrg befote 01 January 2026, subiect to fulhllng the same conditroos as ate presoibed by Pata 20B of
IFRS 4

Further, follorving nes. standatds have been issDed by LASB which arc yet to be notihed by the SECP fot L\e Purpose

.1.

Effective date
(annu2l Periods beginning

IFRS 1 First-time Adoptlon of Intanationzl F[rancial Report]ng Stendards 01 l^nnaf 2024

SUMMARY OF MAIERIAT ACCOUNTING POLICIES

'r'he signiflcanr accounting policies and merhod of computauon adopted for the pteparatror of tltrs condensed lntenm

financial statehents ate consisLent vith thosc applied i! the pr€palrtion of the an,rual Eninclal statements of the

Corrya[y for the year ended Decembe( 31,2024

Cettar. amendments alld iote+letabons to approved accouitiq staidards became effcctlve during the Period veie
not relevant to the Company's operation and do not have ary imprct or accountiug poLicies of the Company.



5.

ALPI IA INSURANCE COMPANY LIMITED . WINDOW TAXA,FUL OPERATIONS
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (T]N.AIJDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

CRITICAL ACCOI]NTING ESTIMATES AND JUDGNIENTS
Th. prctirixon 01 Lir.se co .lense.l !,Ldrn tDrrL.Lil ntcrncnF rrquirr\ nxDrr.m.nr n) mke r!.lp,ne!r!, esrtrLrtts
xrd xssu,ntrio.s rhrr arl.cL dr. ipphcrro! .f rLL,)untrns tr!.,c5 lD.l 

'lLe 
r.porL(.1 rnrunrs.n irn'6 i.d l,iirilircs.

ircomc md csposcs r\.ruil r.sulls m., driicr ir.xr d,rsr .iu*r.s ir.l Lhir su.h .!(,nir.s ud luJsnnrri .rc
contrnuallr e\.h.red Lised .!r llsloic.l e\teien.e dd e\pecritlo r oI iirtur. .!.n6 rhar a.. b.lt'd n, fr€

rcisoMble u!der the cilc!mslrn.es.

'1h. sle [.rnl ju.lqd,enc tu].lc bl uxo.gdr.rl h rttLrrrs rl[ Conifanrs iccoDntlng policics ind rhe kel souces ol
esLm.ro! lncerlinlrr vere tLe sinre xs drose drrr ifphed r.r drc rlluil ll.xrci.l :rit..rcrts xs fu.nd n)r lLe le.r
.!d..1 De.e rLer :l L. :112.1

INSI]RANCE AND PIN,{NCIAL RISK

Ihe al,"nfxDr's r1sl1lxncc and financial Lisk mrnrgcmcnt objcctirr:s and policies rre corsistetL riLl, Llrrie discLoscd ,l
the tharcirl statenerts fu the 1ur cndcd l)cccnrb.r 3l.20lt



AIPIIA INSURANCE COMPANY LIMITED - WINDOW TAXAFI

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS GTN.AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2025

2025

Dec€mber31, Decdnberll,
2A21 2424

iLI

Nole

TAIIAFI]L / RETAKAFT]L RECEIYABLES
U.se.ured r.d.off idered good

D1r iom rrl.xiLLl f.rtiopmts holde.s

DLk non (r1,o 1r.lituL, rtrknin ol:,ri.r:

6,955,560

7,40,1,633

6,651.715

1,,155,293

I l, tcU.l" I

,,6ti7,n19
116,50{

11,951,697 5,033,413

|,102,265

116,504

14,197,791 E8i,926

23,757,280 5r033,411 I1,-1ta,ia3 387,926

9 PI{EI'AI}IENTS

Lrrpxni Lenk.,n,l 01i r,'id,..d.d

CASH 41,\D BANI<

Cash."d c.shequi!aleoI

ljrnlr .nd lols r.olln

9

35,850,425 54,37s,743 +1r,E0.r,66.r

I,E03,231

101

35,850,425 5,1,375,743 .1lr.Ell.1,66l 48,?r8,456

10.1 The r.te ol truh on prott ald lo$ sharing x.couns held with lslamic bxnks duing d1e lerlod rmge Gom 10011% to

12.00% pera.num (2024, 15.00% to 18.00% pcr nnnum).

2025

E RECEIVABLE FROM PTF

hter fr,nd leceivable

48,i?E,456



,^LPII^ INSITRANCE COMPANY LIMITI,D \{TND O\1 TAIIAI L L OPtRi'I()\s
NOTI,S TO THE CONDET-SLiD INTIIRII( II\ANCIAL STA'1!,lIEN't S (rN-]\UuTIn))
tsOR 'II]i PER N) ].NDFD

Opcdtol6 Participr.trs Openror's Pxrlcipxnrs
'frkrrur rurd TikaturruD(l irtu lL r.. fi.tuLlrrr.

202i 2025

11, AAKAIUL / REAAK,ATUL ?AYABLES

Due r. hkxful/rehkalul px)dles

12, OTHER CREDITORS AND ACCRUAII

Comnissioo laFblc
Pxrlble to rllpbr I'rnmocr (l.mpxnl Lmn.d

Sdest on s.nres
$nhholding rxr pxrihl!

(Umudned) (Unandned)

!ir!{t

(.{dLrillJl (^uLrnd
(tuP*,

11?!1t?t

12,413,521

559,600
'1,210

11,52?,331 r5,i5r,1rl

Contibution Net of wakala Fee
,{dd: U.exroedc..r1ttrri.d (s!.!!.!cn]ag
J-.s\ lln.irncJ conniL!noD..s(re.lorng

L$ iehkxtuL ..oLliLud.n c.ded
ldLl, IreFtud lehkrllLl conrGDr].. .p.dlng
Las: P4piiJ .*akafuL onribution closilg 02,461,351)

NET CONITRIBU:IION

W'itila g(xs conribnnon

RXTAXAIULREBATE EANNEO

Itenhfll .b . n.cn cd or .ecorrnble

(Unadited) {Uoludi(edl

L!!t!l

ndd: uDqri.d retxluful leLlre openin!
J,ess Unex.i.dreritxlul4b.rrcosing (r31,659)

December3l. Decenber:ll,
2024 2024



AI,PIIA INSURNNCE COM?ANY I,IMITED . WINDOW TAKAIUL O?ERATIONS
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS G]N,AT'DITED)
FOR THE ?ERIOD ENDED MARCH 3]" 20

31,2025

Grnrnditc.l) rU.uilil
.----------------(RUIIN)-.-,---,----,-,-.

1J, TAKAI1JL BENEFITS / CI-AIMS
EX?ENSE

Ben.ric / Clxins FriJ orpxr lc

J-.ss, out{a"d;g.Lalh\ idcludn,g

,\dd Ou$txndnrg clxims nrcLudiLra

Benetls / Clxids exoense

tassr Rctarqin and othr ccovcries received

Add Rchl IuIre.oiedes r8rins
ooGrmdinAcLars oped.g
lts: Rerakiful reortrts 1g .s
.u6rx.di'rgdJms .l.sql
It.h fL'L2nd odl(rtcorci.s r61.uc
N6 T.hful Bcnclis / Clain Expende

16. COMMISSION EXTENSE. OPI

{2,074,2s1)

Comnns,.d |aid .r pxyxblc

^dd 
Dc&dc.l comfr ission lrpense.pening

less: Defcftd conrnlssion efense closi.g

2,142,71t3

3,232,75.1 2.r21.-rr2
(2,333,1?s) lr,:3Lrzn!)

Add D.r.ncd $rk r e+sose openif,s
lr$: Defercd Mkrlz e\pef,r closing

(?.074,2s1)

l+J  nd Pi.lisional aon
lr.fe$,onn Chrles IT lt.l ed

IN1'ESTMENT INCOME

Iffome ton deb r secu rites

O:'HER INCONIE

!i14q
20. OTHER EXPENSES

^t.hiois 
re.ilnrtx.i.. (21 1)

7?,lt,l

]7, CE\HRAI- 11)NlINIS'IRATIV' AND \,A\ACE[fENT E}iPENSE OTF



AI-PIIA INSURANCE COMIATIY LIMITED - WINDOW TAK,{FT,IL OIEiAIIONS
NOTES TO THE CONDENSED INTERIM FINANCIAI- S?ATEMENTS (JN.AUDIrED)
FOR THE ?ERIOD ENDED MARCH 31, 2025

21,1 ATIDITORS' REMUNII'{TIONS

Out of Pockct Exlmse

21, CONT1NGENCIES AND COMMITMENTS

thei! xr. no contirgcnocs iod.omflrimlnt\ as xr tll([ ]1,2025 rnd Nh,.h 31,2024

22. DATE OFAUTHORIZATION FOR ISSUE

Thc{ .o"d.ns.n inrerim Enxroal authoilz.d foi 6sue

2L-iutu>^@)i b:- th.Roxd .I Dnccro( .t the opentor.

23 GENER,AI

.ond.nscJ intlrid nnio.lal rxr.n.n6 ded o li to thc ncarc$ .upc!.

Chxirmf, n/ Ch.irrre.son
y':l€fE*.".* 

o.n...

Ltr+

:-..1


